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FPT CORPORATION

No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022
to 30 June 2022

BALANCE SHEET
As at 30 June 2022
FORM B 01-DN
Unit: VND
ASSETS Codes Notes 30/6/2022 31/12/2021
A. CURRENT ASSETS 100 8,961,173,753,151  9,709,383,802,038
I, Cash and cash equivalents 110 1 2,192,338,268,602 2,096,322,957,509
1. Cash 111 1,103,038,268,602 428,322,957,509
2. Cash equivalents 112 1,089,300,000,000 1,668,000,000,000
I, Short-term financial investments 120 4 5,033,799,000,000 5,778,900,000,000
1. Held-to-maturity investments 123 5,033,799,000,000 5,778,900,000,000
IIl.  Short-term receivables 130 1,630,185,811,980 1,745,698,321,469
1. Short-term trade receivables 131 102,478,992,917 123,051,205,676
2, Short-term advances to suppliers 132 3,014,071,943 27,261,022,850
3. Short-term loan receivables 135 2 585,500,000,000 405,325,000,000
4, Other short-term receivables 136 940,562,594,953  1,191,430,940,776
5. Provision for short-term doubtful debts 137 (1,369,847,833) (1,369,847,833)
IV, Inventories 140 1,078,580,253 947,836,253
1. Inventories 141 1,078,580,253 947,836,253
V. Other short-term assets 150 103,772,092,316 87,514,686,807
1. Short-term prepayments 151 19,560,132,805 5,200,019,846
2. Value added tax deductibles 152 80,155,096,202 78,257,803,652
3. Taxes and other receivables from the State 153 4,056,863,309 4,056,863,309
budget
B. NON-CURRENT ASSETS 200 11,544,385,043,404 9,941,929,883,432
. Long-term receivables 210 400,000,000 400,000,000
1. Long-term loans receivable 215 400,000,000 400,000,000
Il. Fixed assets 220 1,943,107,301,149  1,989,611,749,089
1. Tangible fixed assets 221 5 1,913,257,483,934  1,964,991,660,866
- Cost 222 2,161,140,896,439  2,157,917,378,291
- Accumulated depreciation 223 (247,883,412,505)  (192,925,717,425)
2. Intangible assets 227 6 29,849,817,215 24,620,088,223
- Cost 228 119,939,637,991 104,887,409,954
- Accumulated amortisation 229 (90,089,820,776) (80,267,321,731)
Ill. Long-term assets in progress 240 119,796,511,431 39,136,595,453
1. Long-term construction in progress 242 119,796,511,431 39,136,595,453
IV. Long-term financial investments 250 9,432,613,409,012 7,882,613,409,012
1. Investment in subsidiaries 251 7 8,939,613,409,012 7,389,613,409,012
2. Investments in Joint-ventures, associates 252 8 492,500,000,000 492,500,000,000
3. Equity investments in other entities 253 500,000,000 500,000,000
V. Other long-term assets 260 48,467,821,812 30,168,129,878
1. Long-term prepayments 261 15,884,050,727 18,798,434,851
2. Deferred tax assets 262 32,583,771,085 11,369,695,027
TOTAL ASSET (270=100 + 200) 270 20,505,558,796,555 19,651,313,685,470
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FPT CORPORATION
No 10 Pham Van Bach Street
Dich Vong Ward, Cau Giay District

Separate financial statements
For the period from 01 January 2022

Hanoi, S.R. Vietnam to 30 June 2022
BALANCE SHEET (Continued)
As at 30 June 2022
FORM B 01-DN
Unit: VND
RESOURCES Codes Notes 30/6/2022 31/12/2021
C. LIABILITIES 300 6,761,478,030,882  7,249,555,305,009
. Current liabilities 310 5,425,852,019,166  5,910,587,954,096
1. Short-term trade payables 311 9 598,677,452,512 653,609,107,701
2. Short-term advances from customers 312 14,418,557,903 9,718,538,547
3. Taxes and amounts payable to the State budget 313 10 15,790,255,537 1,284,228,387
4. Payables to employees 314 67,191,863 23,909,450,344
5. Short-term accrued expenses 315 11 159,012,505,251 125,208,220,725
6, Short-term unearned revenue 318 6,629,469,139 7,790,157,327
7. Other current payables 319 12 534,826,241,291 233,087,433,391
i:;;:rt-term loans and obligations under finance 320 13 3,932,000,000,000  4,648,000,000,000
9. Short-term provisions 321 - 18,000,000,000
10. Bonus and welfare funds 322 164,430,345,670 189,980,817,670
Il.  Long-term liabilities 330 1,335,626,011,716  1,338,967,350,913
1. Long-term unearned revenue 336 236,420,311,716 239,735,046,288
li.;:;:g-term loans and obligations under finance 338 14 1,099,205,700,000  1,099,205,700,000
3. Deferred tax liabilities 341 - 26,604,625
D. EQUITY 400 13,744,080,765,673 12,401,758,380,461
.  Owner’s equity 410 15 13,744,080,765,673 12,401,758,380,461
1. Owner’s contributed capital 411 10,970,265,720,000 9,075,516,490,000
- Ordinary shares carrying voting rights 411a 10,970,265,720,000  9,075,516,490,000
2. Share premium 412 49,941,441,360 49,941,441,360
3. Treasury shares 415 - (823,760,000)
4. Investment and development fund 418 103,009,261 103,009,261
5. Other reserves 420 87,203,093,024 87,203,093,024
6. Retained earnings 421 2,636,567,502,028  3,189,818,106,816
- R'etarne_d earnings/(losses) accumulated to the 4210 447,315,612,816  1,156,367,839,211
prior period end
- Retained earnings/(losses) of the current period  421b 2,189,251,889,212  2,033,450,267,605

TOTAL RESOURCES (440=300+400)

440

19,651,313,685,470
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Hoang Hoai Nam
Preparer

22 July 2022

oang Huu Chien
Chief Accountant

T ———Nglyen The Phuong

Executive Vice President
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FPT CORPORATION

No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022
to 30 June 2022

CASH FLOW STATEMENT
For the period from 01 January 2022 to 30 June 2022

ITEMS

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax

2. Adjustments for:

Depreciation and amortisation of fixed assets and
investment properties

Provisions

Foreign exchange (gain)/ loss arising from translating
foreign currency items

Gain from investing activities

Interest expense

3. Operating profit before movements in working
capital

Decrease in receivables

(Increase)/Decrease in inventories

Increase in payables (excluding accrued loan interest
and corporate income tax payable)

Increase in prepaid expenses

Interest paid

Corporate income tax paid

Other cash inflows

Other cash outflows

Net cash generated by/(used in) operating activities
Il, CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and construction of fixed assets and
other long-term assets

2. Proceeds from sale, disposal of fixed assets and other

long-term assets

3. Cash outflow for lending, buying debt instruments of
other entities

4, Cash recovered from lending, selling debt
instruments of other entities

5. Equity investments in other entities

6. Interest earned, dividends and profits received

Net cash generated by /{used in) investing activities

Codes

01

02
03
04
05
06
08
09
i0
11

12
14
15
16
17

20

21

24

25
27

30

FORM B 03-DN
Unit: VND
Year to date
2022 2021
2,168,011,208,529 1,767,443,758,775

64,855,775,944
(18,000,000,000)
(1,070,709,374)
(2,484,102,583,859)
117,597,344,380
(152,708,964,380)
41,367,751,314
(130,744,000)
282,439,951,720

(11,445,728,835)
(128,320,292,297)

(25,550,472,000)
5,651,501,522

(99,011,243,982)
80,258,108
(6,620,799,000,000)

7,185,725,000,000

(1,550,000,000,000)
2,736,444,791,376

1,652,439,805,502

17,765,166,443
(17,324,301,543)
(1,091,974,338)
(1,971,334,327,082)
105,719,308,214
(98,822,369,531)
46,745,546,109
7,013,517,125
179,832,095,273

(32,094,614,104)
(111,635,821,324)
(5,180,000,000)
117,248,000,000
(47,084,389,923)

56,021,963,625

(215,784,229,269)
164,557,494
(4,690,300,000,000)

3,785,600,000,000

(1,160,000,000,000)
2,221,088,168,182

(59,231,503,593)
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FPT CORPORATION

No 10 Pham Van Bach Street Separate financial statements
Dich Vong Ward, Cau Giay District For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022

CASH FLOW STATEMENT (Continued)
For the period from 01 January 2022 to 30 June 2022

FORM B 03-DN
Unit: VND

IIl. CASH FLOWS FROM FINANCING ACTIVITIES
1. P-roceeds from share issue and owners’ contributed 31 67,266,410,000 52,097,680,000
capital
2. Proceeds from borrowings 33 8,768,740,000,000 7,674,205,700,000
3. Repayment of borrowings 34 (9,484,740,000,000) (6,972,030,000,000)
4. Dividends and profits paid 36 (913,354,362,375) (788,508,352,675)
Net cash generated by /(used in) financing activities 40 (1,562,087,952,375) (34,234,972,675)
Net increase/(decrease) in cash (50=20+30+40) 50 96,003,354,649 (37,444,512,643)
Ca5!1 and cash equivalents at the beginning of the 60 2,096,322,957,509 2,062,744,834,148
period
Effect of changes in foreign exchange rates 61 11,956,444 (5,762,814)
Cash and cash equivalents at the end of the period 70 2,192,338,268,602 2,025,294,558,691

(70=50+60)

Fhi-%
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Hoang Hoai Nam Uang Huu Chien gUyerT

Preparer hief Accountant Executive Vice President

22" July 2022
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FPT CORPORATION

No 10 Pham Van Bach Street Separate financial statements
Dich Vong Ward, Cau Giay District For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

L GENERAL INFORMATION

Structure of ownership

FPT Corporation (the “Company”) was incorporated as a State-owned company in Vietnam and
subsequently equitised in accordance with Decision No. 178/QD-TTg, following which the Company
officially operated as a joint stock company. FPT Corporation operates under Business Registration
Certificate No. 0103001041 issued for the first time by Hanoi Department of Planning and Investment dated
13 May 2002 and its amendments.

According to the amended Business Registration Certificate dated 19 December 2008, the Company changed
its name from the Corporation for Financing and Promoting Technology to FPT Corporation.

According to the 53™ amendment of Business Registration Certificate, the Corporation changed the Charter
capital into VND 10,970,265,720,000.

Since December 2006, the Company'’s shares have been listed on Ho Chi Minh City Stock Exchange.

Normal production and business cycle

The Company's normal production and business cycle is carried out for a time period of 12 months or less.

Operating industry and principal activities

The principal business activities of the Company are to provide information technology and
telecommunication products and services and to do investment activities. The main products and services
provided include system integration; software production and software service; IT services; software
solution services; telecommunication and internet services; warranty and maintenance of
telecommunication and IT equipment and other telecommunication services,

The Corporation’s structure

As at 30 June 2022, FPT Corporation had 01 branch including Brand in Ho Chi Minh City — FPT Corporation
(Hanoi City), 8 subsidiaries and 2 associates.

Subsidiaries of the Company including:

° FPT Information System Corporation;
° FPT Telecom Joint Stock Company;

° FPT Software Company Limited;

° FPT Education Company Limited;

e FPT Online Services Joint Stock Company;
° FPT Investment Company Limited;

° FPT Smart Cloud Company Limited;

° FPT Digital Company Limited.
Associates of the Company including:

° FPT Digital Retail Joint Stock Company;
° Synnex FPT Joint Stock Company.

& AR PAY
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FPT CORPORATION

No 10 Pham Van Bach Street Separate financial statements
Dich Vong Ward, Cau Giay District For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

Il ACCOUNTING CONVENTION AND FINANCIAL YEAR

Accounting convention

The accompanying separate financial statements, expressed in Vietnam Dong (VND), are prepared under the
historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporting.

The accompanying separate financial statements are not intended to present the financial position, results
of operations and cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam.

Financial year

The Company’s financial year begins on 01 January and ends on 31 December.

.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of these
separate financial statements, are as follows:

Estimates

The preparation of the separate financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires management
to make estimates and assumptions that affect the reported amounts of assets, liabilities and disclosures of
contingent assets and liabilities at the date of the separate financial statements and the reported amounts
of revenues and expenses during the financial year. Although these accounting estimates are based on the
management’s best knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value.

Financial investments

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability to
hold to maturity, including term deposits (commercial bills), bonds, preference shares which the issuer shall
redeem at a certain date in the future, loans held to maturity to earn periodic interest and other held-to-
maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at acquisition
price plus directly attributable transaction costs. Post-acquisition interest income from held-to-maturity
investments is recognised in the income statement on accrual basis. Pre-acquisition interest is deducted
from the cost of such investments at the acquisition date.

Held-to-maturity investments are measured at cost less provision for doubtful debts.

Provision for doubtful debts relating to held-to-maturity investments is made in accordance with prevailing
accounting regulations.

Loan receivables

Loan receivables are measured at cost less provision for doubtful debts. Provision for doubtful debts relating
to loan receivables is made in accordance with prevailing accounting regulations.

10
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FPT CORPORATION

No 10 Pham Van Bach Street Separate financial statements
Dich Vong Ward, Cau Giay District For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

Investments in subsidiaries
Investment in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where the Company has
the power to govern the financial and operating policies of an investee enterprise so as to obtain benefits
from its activities.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a subsidiary
nor an interest in joint venture. Significant influence is the power to participate in the financial and
operating policy decisions of the investee but not control or joint control over those policies.

Investments in subsidiaries are initially recognised at cost. The Company’s share of the net profit of the
investee after acquisition is recognised in the interim income statement. Other distributions received other
than such profit share are deducted from the cost of the investments as recoverable amounts.

Investments in subsidiaries, associates are carried in the interim balance sheet at cost less provision for
impairment of such investments. Provisions for impairment of investments in subsidiaries, joint ventures
and associates are made when there is reliable evidence for declining in value of these investments at the
balance sheet date.

Equity investments in other entities

Equity investments in other entities represent the Company’s investments in ordinary shares of the entities
over which the Company has no control, joint control, or significant influence.

Equity investments in other entities are carried at cost less provision for impairment.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book
value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when the
debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay
the debt.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost comprises direct materials and
where applicable direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost of inventories within the Company is calculated
using the first in, first out (FIFO) method and inventory recording method is the perpetual method. Net
realisable value represents the estimated selling price less all estimated costs to completion and costs to be
incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations, which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for
those which have costs higher than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working condition and location for their intended use.

The costs of self-constructed or manufactured assets are the actual construction or manufacturing cost plus
installation and test running costs.
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FPT CORPORATION

No 10 Pham Van Bach Street Separate financial statements
Dich Vong Ward, Cau Giay District For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as

follows:
2022
(Years)
Buildings and structures 10-30
Machinery and equipment 5-20
Office equipment 3-5
Motor vehicles 4-6
Other assets 3-4

Intangible assets and amortisation

Computer software

Purchase price of new computer software which is not an integral part of related hardware is capitalized and
accounted for as intangible assets. Computer software is amortized into the income statement on a straight-
line basis from 3 to 5 years.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for the
purposes not yet determined, are carried at cost. Cost includes professional fees, and for qualifying assets,
borrowing costs dealt with in accordance with the Company’s accounting policy. Depreciation of these
assets, on the same basis as other property assets, commences when the assets are ready for their intended
use.

Long-term prepayments

Long-term prepayments comprise prepaid land rentals and other expenses to guarantee the usage of the
rented areas, prepaid office rentals, tools and supplies issued for consumption, office refurbishment
expenses.

Tools, supplies issued for consumption, small devices and office refurbishment expenses are stated at cost
and expensed pursuant to current regulations.
Revenue recognition

Revenue from services

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transaction can be measured reliably. Where a transaction involving the rendering of services is attributable
to several periods, revenue is recognised in each period by reference to the percentage of completion of the
transaction at the balance sheet date of that period. The outcome of a transaction can be measured reliably
when all four (4) following conditions are satisfied:

(a)  The amount of revenue can be measured reliably;
(b) Itis probable that the economic benefits associated with the transaction will flow to the Company;

(c)  The percentage of completion of the transaction at the balance sheet date can be measured reliably;
and

(d) The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.
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FPT CORPORATION

No 10 Pham Van Bach Street Separate financial statements
Dich Vong Ward, Cau Giay District For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable
interest rate.

Dividend income from investments is recognised when the Company’s right to receive payment has been
established.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date. The
balances of monetary items denominated in foreign currencies as at the interim balance sheet date are
retranslated at the exchange rates on the same date. Exchange differences arising from the translation of
these accounts are recognised in the interim income statement.

Borrowing costs

Borrowing costs are recognised in the interim income statement in the period when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 “Borrowing costs”. Accordingly,
borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or sale,
are added to the cost of those assets, until such time as the assets are substantially ready for their intended
use or sale, Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the cost of those assets. For specific borrowings for the
purpose of construction of fixed assets and investment properties, borrowing costs are capitalised even
when the construction period is under 12 months.

Related parties

Related parties comprise subsidiaries, associates and key management personnel of the Company.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in the
separate financial statements and the corresponding tax bases used in the computation of taxable profit and
is accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised for all
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which deductible temporary differences can be utilised. There were no
material temporary differences during the year and hence, no deferred tax has been recorded.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled
or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same tax authority
and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on
the results of the tax authorities’examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
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FPT CORPORATION

No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022

to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

V.

1.

FORM B 09-DN

ADDITIONAL INFORMATION ABOUT ITEMS ON THE FINANCIAL STATEMENTS

CASH AND CASH EQUIVALENTS

Cash on hand
Cash in bank
Cash equivalents (¥)

(*) Cash equivalents represent time deposits at banks with terms within three months.

SHORT-TERM LOAN RECEIVABLES

Ho Chi Minh City Securities Company
FPT Investment Company Limited
FPT Information System Corporation
Others

OTHER SHORT-TERM RECEIVABLES

Deposits and mortgages

Dividends receivable from subsidiaries
Accrued deposit and loan interest
Others

30/6/2022 31/12/2021
VND VND
30,312,720 135,188,799

1,103,007,955,882
1,089,300,000,000

428,187,768,710
1,668,000,000,000

2,192,338,268,602 2,096,322,957,509
30/6/2022 31/12/2021
VND VND

200,000,000,000
315,500,000,000

70,000,000,000

233,500,000,000
171,825,000,000

585,500,000,000 405,325,000,000
30/6/2022 31/12/2021
VND VND

4,581,680,952
649,907,458,000
82,114,107,096
203,959,348,905

4,576,680,952
900,000,000,000
84,444,030,721
202,410,229,103

940,562,594,953

1,191,430,940,776
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FPT CORPORATION

No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022

to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

6.

INTANGIBLE ASSETS

COST

As at01/01/2022
Addition

As at 30/6/2022

ACCUMULATED AMORTISATION
As at 01/01/2022

Charge for the year

As at 30/6/2022

NET BOOK VALUE
As at 01/01/2022
As at 30/6/2022

17

Conputer software

VND

104,887,409,954
15,052,228,037

119,939,637,991

80,267,321,731
9,822,499,045

90,089,820,776

24,620,088,223

29,849,817,215
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FPT CORPORATION
No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022

to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

7.

INVESTMENTS IN SUBSIDIARIES:

FORM B 09-DN

Details of the Company’s subsidiaries as at 30 June 2022 are as follows:

Proportion of

- . . Proportion
; Place of incorporation ownership X i s e
Name of subsidiary y . ! of voting Principal activities
and operation interest (direct
i power held
and indirect)

FPT Information Floor 22, Keangnam 100.00% 100.00% Providing application
System Corporation Landmark 72, E6, Pham software solution, ERP

Hung Street, Me Tri, Tu service, IT service and

Liem, Hanoi integrated system service
FPT Software Floor 6-12, FPT Cau 100.00% 100.00%  Providing software services
Company Limited Giay Building, Duy Tan and products

Street, Cau Giay

District, Hanoi
FPT Telecom Joint  Floor 2, FPT Cau Giay 45.66% 45.66% Providing ADSL services, fixed
Stock Company (i) Building, Duy Tan line internet services, online

Street, Cau Giay advertising and other online

District, Hanoi services
FPT Education FPT Cau Giay Building, 100.00% 100.00%  Providing training and
Company Limited Duy Tan Street, Cau technology services

Giay District, Hanoi
FPT Online Service Lot 29B-31B-33B, Tan 49.52% 80.15% Providing online services
Joint Stock Thuan Street, Tan
Company Thuan Dong Ward,

District 7, Ho Chi Minh

city
FPT Investment No.10, Pham Van Bach 100.00% 100.00%  Providing financial services
Company Limited Street, Dich Vong activities (investment

Ward, Cau Giay District, consulting services, excluding

Hanoi legal and financial consulting

services)

FPT Smart Cloud No.10, Pham Van Bach 100.00% 100.00% Providing IT services and
Company Limited Street, Dich Vong other services related to

Ward, Cau Giay District, computers

Hanol
FPT Digital No.10, Pham Van Bach 100.00% 100.00% Providing consulting service

Company Limited

Street, Dich Vong
Ward, Cau Giay District,

of digital transformation

(i) Asat 30 June 2022, FPT Corporation holds 45.66% ownership interest (31 December 2021: 45.65%) and
45.66% of vating rights (31 December 2021: 45.65%) at FPT Telecom Joint Stock Company. However, the
Company has the power to cast the majority of votes at meetings of the Board of Directors of FPT Telecom
loint Stock Company. Thus, the Company has the power to control the financial and operating policies of
FPT Telecom Joint Stock Company. Accordingly, the Company has control over FPT Telecom Joint Stock
Company and thus, FPT Telecom Joint Stock Company is a subsidiary.
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FPT CORPORATION

No 10 Pham Van Bach Street
Dich Vong Ward, Cau Giay District

Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022
to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

8. INVESTMENTS IN ASSOCIATES:

Details of the Company’s associates as at 30 June 2022 are as follows:

Proportion of

FORM B 09-DN

. : : Proportion
Name of associate Hsees |ncorpt?rat|0n . Salbg of voting Principal activities
and operation interest (direct
o power held
and indirect)
FPT Digital Retail 261 - 263 Khanh Hoi, 46.53% 46.53% Retails of computers, peripheral
Joint Stock Ward 2, District 4, devices, software and
Company Hochiminh City telecommunication equipment;
telecom service agent
Synnex FPT Joint FPT Cau Giay Building, 48.00% 48.00% Producing technology products
Stack Company Duy Tan Street, Cau and distributing IT devices and
Giay District, Hanoi mobile phone; and
manufacturing computers
9t SHORT-TERM TRADE PAYABLES
30/6/2022 31/12/2021
VND VND
FPT Education Company Limited 508,467,301,831 459,551,440,113
FPT Information System Corporation 21,099,888,713 29,366,848,191
Constrexim Holdings 14,456,834,585 40,201,677,894
Others 54,653,427,383 124,489,141,503
598,677,452,512 653,609,107,701
10. TAXES AND OTHER PAYABLES TO THE STATE BUDGET
In the period
[tems 31/12/2021 Amount . 30/6/2022
y Amount paid
payable/receivable
VND VND VND VND
a) Receivables
Import duty 34,802,628 - - 34,802,628
Corporate income tax 4,022,060,681 - - 4,022,060,681
Total 4,056,863,309 - - 4,056,863,309
b) Payables
VAT 2,293,172 27,921,785,239 27,921,785,239 2,293,172
Personal income tax 1,195,322,018 26,642,785,378 12,156,036,645 15,682,070,751
Other taxes 86,613,197 11,204,057,019 11,184,778,602 105,891,614
Total 1,284,228,387 65,768,627,636 51,262,600,486 15,790,255,537
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FPT CORPORATION

No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022

to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

11, SHORT-TERM ACCRUED EXPENSES

Interest payable
Other accruals

12. OTHER CURRENT PAYABLES

Union fee

Social insurance, health insurance, unemployment
insurance

Short-term deposits received

Dividends payable

Inter-group payables

Other current payahles

20

30/6/2022

31/12/2021

VND
28,243,039,523
130,769,465,728

VND
38,965,987,440
86,242,233,289

159,012,505,251 125,208,220,729
30/6/2022 31/12/2021

VND VND
33,367,042,230 28,812,990,502
422,176,032 412,270,925
619,423,980 619,423,980
11,720,689,223 10,879,137,598
470,743,798,184 187,805,890,313

17,953,111,642

4,557,720,073

534,826,241,291

233,087,433,391
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FPT CORPORATION

No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022

to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

Number of outstanding shares

Authorised share capital

Issued shares
Ordinary shares

30/6/2022

31/12/2021

Number of shares
1,097,026,572

1,097,026,572
1,097,026,572

Shares subject to restriction in ownership transfer 15,836,905

Treasury shares
Ordinary shares

Shares subject to restriction in ownership transfer =

Outstanding shares in circulation
Ordinary shares

1,097,026,572
1,097,026,572

Shares subject to restriction in ownership transfer 15,836,905

Number of shares
907,551,649

907,551,649
907,551,649
12,990,216

(82,376)
(82,376)
907,469,273
907,469,273
12,990,216

All ordinary shares have a par value of VND 10,000. Each share is entitled to one vote at shareholders’
meetings of the Company. Shareholders are entitled to receive dividends as declared at each point of time.
All ordinary shares are ranked equally with regard to the Company’s residual assets. In respect of shares

bought back by the Company, all rights are suspended until those shares are re-issued.

Shares subject to ownership transfer restriction have a par value of VND 10,000. These shares are subject
to restrictions according to which shareowners are not allowed to resell their shares within specified term

from the date of issuance.

16. REVENUE

Sales of goods and services

17, COST OF SALES

Cost of goods and services rendered

18, FINANCIAL INCOME

Bank and loan interest

Dividends and profits received
Foreign exchange gain

From 01/01/2022 From 01/01/2021
to 30/6/2022 to 30/6/2021
VND VND
225,252,441,574 164,449,520,839
225,252,441,574 164,449,520,839
From 01/01/2022 From 01/01/2021
to 30/6/2022 to 30/6/2021
VND VND
19,332,238,821 38,445,252,592
19,332,238,821 38,445,252,592
From 01/01/2022 From 01/01/2021
to 30/6/2022 to 30/6/2021
VND VND

207,539,200,475
2,276,483,125,276
12,294,882

183,368,055,337
1,787,809,544,952
11,615,231

2,484,034,620,633

1,971,189,215,520
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FPT CORPORATION
No 10 Pham Van Bach Street
Dich Vong Ward, Cau Giay District

Separate financial statements
For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

19. FINANCIAL EXPENSES
From 01/01/2022 From 01/01/2021
to 30/6/2022 to 30/6/2021
VND VND
Interest expense 117,597,344,380 105,719,308,214
Foreign exchange loss (1,052,025,358) (1,097,737,152)
116,545,319,022 104,621,571,062
20. CORPORATE INCOME TAX
Year to date
2022 2021
VND VND

Corporate income tax for the year

Profit before tax

Adjustments for taxable income
Dividends and profit received
Others adjustment

2,168,011,208,529

(2,276,483,125,276)
1,247,035,936

1,767,443,758,775

(1,787,809,544,952)
(9,429,664,758)

Assessable income (106,070,380,289) (23,194,197,113)
Taxable income - -
Normal tax rate 20% 20%
Adjustment per tax finalisation of prior year - 3,000,000
Corporate income tax = 3,000,000
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FPT CORPORATION
No 10 Pham Van Bach Street
Dich Vong Ward, Cau Giay District

Separate financial statements
For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

21.  RELATED PARTY TRANSACTIONS AND BALANCES

Significant related party balances as at the balance sheet date were as follows:

Related parties

FPT Information System Corporation
FPT Telecom Joint Stock Company

FPT Software Company Limited

FPT Education Company Limited

FPT Online Service Joint Stock Company
FPT Investment Company Limited

FPT Smart Cloud Company Limited

FPT Digital Company Limited

Synnex FPT Joint Stock Company

FPT Digital Retail Joint Stock Company

Significant related party balances as at the balance sheet date were as follows:

Balances of loans

FPT Information System Company Limited

FPT Investment Company Limited
FPT Smart Cloud Company Limited

Balances of borrowings

FPT Digital Retail Joint Stock Company
FPT Education Company Limited

FPT Information System Corporation
FPT Software Company Limited

FPT Digital Company Limited

FPT Online Service Joint Stock Company

Dividends receivable from subsidiaries
FPT Software Company Limited

FPT Education Company Limited

FPT Telecom Joint Stock Company

FPT Information System Corporation

30/6/2022

Relationshi

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Associate

Associate

31/12/2021

VND

315,900,000,000
40,000,000,000

890,000,000,000
1,196,000,000,000
980,000,000,000
799,000,000,000
30,000,000,000
37,000,000,000

300,000,000,000
200,000,000,000
149,907,458,000
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VND

171,825,000,000
233,900,000,000

1,520,000,000,000
810,000,000,000
1,930,000,000,000
346,000,000,000
42,000,000,000

600,000,000,000
200,000,000,000

100,000,000,000

At




FPT CORPORATION
No 10 Pham Van Bach Street
Dich Vong Ward, Cau Giay District

Separate financial statements
For the period from 01 January 2022
Hanoi, S.R. Vietnam to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

Significant related party balances as at the balance sheet date (Continued):

Short-term trade receivables

FPT Telecom Joint Stock Company

FPT Software Company Limited

FPT Information System Company Limited
Synnex FPT Joint Stock Company

FPT Education Company Limited

FPT Online Service Joint Stock Company
FPT Digital Retail Joint Stock Company
FPT Smart Cloud Company Limited

FPT Investment Company Limited

FPT Digital Company Limited

Other short-term receivables

FPT Investment Company Limited

FPT Information System Company Limited
FPT Software Company Limited

FPT Telecom Joint Stock Company

FPT Smart Cloud Company Limited

Other short-term payables through centre account
FPT Education Company Limited

FPT Information System Corporation

FPT Software Company Limited

FPT Telecom Joint Stock Company

FPT Digital Retail Joint Stock Company

FPT Investment Company Limited

FPT Digital Company Limited

Synnex FPT Joint Stock Company

Short-term trade payables

FPT Telecom Joint Stock Company

FPT Education Company Limited

FPT Information System Corporation
FPT Online Service Joint Stock Company
FPT Digital Retail Joint Stock Company
FPT Software Company Limited

FPT Investment Company Limited
Synnex FPT Joint Stock Company

FPT Smart Cloud Company Limited

26

30/6/2022

31/12/2021

VND

18,233,639,953
24,134,639,954
7,863,958,161
41,788,829
680,118,274
101,575,667
1,183,580,486
299,324,469

20,593,008

54,788,984,973
135,110,084,954

552,602,739

38,004,384,269
389,031,501,312
38,051,733,522
166,433,608
1,316,572,954
62,124,612
4,110,629,907
418,000

57,711,352
508,467,301,831
21,099,888,713
628,830,000
152,270,001
6,552,359,546
1,600,940,000

438,998,215

VND

20,448,046,317
35,660,918,380
6,741,527,109
112,244,636
23,140,700
87,541,766
1,176,891,760
653,997,674
22,330,678
8,266,522

53,433,867,655
135,223,116,789
31,429,000
8,686,000

2,739,028,337
143,766,111,625
39,133,446,617
28,041,134
270,752,646
1,499,385,154
369,124,800

3,055,164,472
459,551,440,113
29,366,848,191
951,598,450
158,880,265
6,069,641,380
1,595,000,000
33,200,002
48,193,006
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FPT CORPORATION

No 10 Pham Van Bach Street

Dich Vong Ward, Cau Giay District
Hanoi, S.R. Vietnam

Separate financial statements
For the period from 01 January 2022

to 30 June 2022

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

22,

FORM B 09-DN
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statements

During the year, the Company entered into the following significant transactions with related parties as

follow:

Sales of goods and services

FPT Telecom Joint Stock Company

FPT Digital Retail Joint Stock Company
FPT Software Company Limited

Synnex FPT Joint Stock Company

FPT Information System Corporation
FPT Online Service Joint Stock Company

Year to date
2022

2021

VND

62,358,691,808
2,354,017,885
81,469,541,886
203,458,802
21,986,322,651
1,870,292,058

VND

31,746,822,362
2,392,310,511
37,385,045,101
182,920,766
18,094,496,485
1,817,231,078

FPT Investment Company Limited 1,748,411,625 790,344,499
FPT Education Company Limited 7,363,422,387 7,589,487,090
FPT Smart Cloud Company Limited 4,376,748,688 355,152,535
FPT Digital Company Limited 1,105,541,063 738,429,853

Purchases of goods and services

FPT Telecom Joint Stock Company
FPT Digital Retail Joint Stock Company
Synnex FPT Joint Stock Company

FPT Software Company Limited

FPT Information System Corporation
FPT Smart Cloud Company Limited
FPT Education Company Limited

1,513,727,109
26,992,811,256
1,340,194,281
24,541,895,080
68,965,335,156
1,237,657,174
98,708,804,523

12,903,557,744
28,779,492,044
520,446,562
24,805,570,597
61,849,446,522
5,957,024,292
58,139,502,349

FPT Online Service Joint Stock Company 2,328,257,144 596,000,000
FPT Digital Company Limited 591,758,902 635,693,151
Dividends/Profits transferred from subsidiaries

FPT Digital Retail Joint Stock Company 18,377,000,000 -
FPT Software Company Limited 1,000,000,000,000 900,000,000,000

Synnex FPT Joint Stock Company

FPT Information System Corporation
FPT Education Company Limited

FPT Telecom Joint Stock Company

FPT Online Service Joint Stock Company

COMPARATIVE FIGURES

rﬁ/

401,080,561,507
240,000,000,000
431,960,585,769
149,907,458,000

35,157,520,000

233,882,847,700
200,000,000,000
366,032,897,252

87,893,800,000

Hoang Hoai Nam
Preparer
22" July 2022

oang Huu Chien
Chief Accountant
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Executive Vice President
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